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of unemployment materialising the masses would still demand cheap food, because when the emancipated life became impossible cheap food would be the only safeguard against starvation. Self-interest obscured the most important warning post on the road of civilisation.
Far greater forces came to obscure the object of political
development.   The shipping of these cheap imports had
created a strong vested interest, and in the insuring of an
ever-increasing population it had become a trade to give
the wage and salary earner the security that once had
only come from holding capital.  As the British Navy had
enabled British shipping to take advantage of this situation,
so British chimneys smoking for a hundred years had
enabled London to become the banking centre of the world.
These three vast interests of shipping, insurance and finance
had joined the supporters of cheap food.  The methodical
mind of the economist had honoured them with the style
of invisible exports*   It was small wonder therefore that
feeling ran high when the old Conservative Party became
wholly identified with Production and Protection, Especially
as a new type of manufacturer was joining the Conservative
forces not so much out of statesmanlike foresight, as in
resentment of falling prices.   Here was the moment for
a young politician to have cleared in his own mind the
issue that is now so patent*
The year of 1906 may be well adjudged as the most vital date in English history. That was the impressionable moment which must have framed the outlook of most contemporary statesmen* Leadership, authority, principle and even civilisation was undermined by the decision to account material desires higher than the dictates of prudence and culture. The fiscal issue was clouded over and obscured in tactics, The lying of the demagogue brought gold to the city and ears were deaf to the Jeremiah's who bade the orgy to cease. It was regarded as an insult to keep in corduroys a man who could wear a black coat of shoddy. Mr. Baldwin was imbibing the atmosphere. It